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SUB J : HONG KONG STATISTICAL DATA 

REF: STATE 198855 

ANSWERS TO EXIMBANK QUESTIONS FOLLOW: (ALL FIGURES 
ARE IN U.S. DOLLARS CALCUALTED AT HKS5EQUALS - US$1) 

1) CURRENT EXTERNAL DEBT OF HKG 

A) ASIAN DEVELOPMENT BANK $18.1 MILLION. REPAYABLE BY 
TWENTY EQUAL HALF-YEARLY INSTALLMENTS BEGINNING 1 
JANUARY 1976. 

B) LLOYD'S BANK - $3.2 MILLION. REPAYABLE IN 5 
ANNUAL INSTALLMENTS BEGINNING AUGUST, 1976. 

C) UNITED KINGDOM GOVERNMENT - FINAL PAYMENT 
OF $500,000 DUE 1 OCTOBER 1975. 

2) TOTAL DOMESTIC DEBT OF $9,178 MILLION. BOND ISSUE, 

REPAYABLE ANY TIME BETWEEN 1973 AND 1978 AT THE GOVERN- 
MENT'S OPTION. 

3) OUTLOOK FOR HKG BUDGET FOR FY 1976. ESTIMATES MADE IN 
ANNUAL BUDGET SPEECH, 27 FEBRUARY 1975, WERE $1,323 BILLION 
IN EXPENDITURES AND $1,237 BILLION IN REVENUES, LEAVING A 
FEFICIT OF $86 MILLION. THE DEFICIT WILL BE FINANCED 

BY BOTH EXTERNAL AND DOMESTIC BORROWING. IN HIS JUNE 18 
SPEECH TO THE CHINESE BANKS' ASSOCIATION, THE FINANCIAL 
SECRETARY CITED PLANS TO BORROW $20 MILLION FROM THE ASIAN 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 HONG K 10476 0904 16Z 

DEVELOPMENT BANK, $15 MILLION FROM OTHER EXTERNAL SOURCES, 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



AND AT LEAST $50 MILLION THROUGH AN ISSUE OF 
MARKETABLE FIVE-YEAR BONDS, DENOMINATED IN HONG KONG 
DOLT .LARS. 

4) HKG'S FOREIGN EXCHANGE RESERVES AS OF 3 MARCH 1975 
ARE $1,325 MILLION. HKG DOES NOT DISCLOSE THE AMOUNT OF 
FUNDS HELD FOR CURRENCY BACKING BUT A GOOD INDICATION 
IS THE AMOUNT OF BANK NOTES IN CIRCULATION , WHICH IS $717 
MILLION. 

5) OTHER ASSETS. AS OF 31 MARCH 1975, HKG FISCAL RESERVES 
AMOUNTED TO $517 MILLION, ANNUAL EARNINGS $60 MILLION. 

6) THE HKG GUARANTEED 25 PERCENT OF A 

LLOYD’S BANK LOAN OF $460,000 FOR CONSTRUCTION OF THE HARBOR 
TUNNEL. IT ALSO GUANANTEES NOTES ISSUED BY THE HONG KONG 
BUILDING AND LOAN AGENCY CURRENTLY AMOUNTING TO $40 
MILLION. THE HKG ALSO EXPECTS TO GUARANTEE A LARGE PART OF 
THE FINANCING FOR THE SUBWAY. 

7) HKG ANTICIAPTES NO OTHER MAIOR PROJECTS FOR THE 
NEXT SEVERAL YEARS. 
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